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B.Com Semester – V (Skill Enhancement Course- Elective) Credits:4 

Course: 18C Income Tax Procedure and Practice Hrs/Wk:5 

 

LearningOutcomes 

Aftersuccessfullycompletingthecourse, the student shall beable to: 

6. Understandthebasic conceptsincomputation oftaxliabilityunderallheads ofincomeof 

theindividuals. 

7. Analyze theclubbing provisions, aggregate income after set-off and carry forward 

oflossesunder the IncomeTaxAct. 

8. Computetaxable income and taxliabilityof individuals and firms. 

9. Acquiretheabilityto fileonlinereturns ofincome. 

10. AcquireskillsofTDS/TCSandonline filingof Taxreturns. 

Syllabus:Total75hrs(Teaching60,Training10,Others05 includingIE etc.) 

Unit-I:Computationof TotalIncomeandTaxLiability 

ComputationofTotalIncomeandTaxLiabilityofIndividuals-FirmsandCompanies- 

ProcedureforAssessmentincludingProblems in calculation oftaxforfirms&Companies 

Unit-II:Clubbingof Income-Setoff ofLosses 

Meaning of clubbing of income– Different items come under the provisions of clubbing 

ofincome 

Meaning of set-off of losses and carry-forward and set-off of losses – Types of set-off - Intra- 

setoffandInter-set off 

Unit-III:TaxPayment-Penalties 

Advance Payment of Tax - Persons liable to pay Advance Tax – Procedure for Computation 

ofAdvance Tax – Due Dates for the Payment of Advance Tax - Consequences of Non-payment 

ofAdvanceTax-Refundoftax, intereston refund–Appeals and Revisions 

Unit-IV:ReturnsFiling 

Procedure for Assessment - Filing of Return – Prescribed Forms for filing of Returns – PAN 

&TAN-On-linefilingofReturns-26 AS -Traces. 

Unit-V:TDS&TCSande-Filing 

TDS-TCS-ProvisionsinbriefrelatingtoTDS/TCS-Schedulefordeposit&SubmissionofReturnsof TDS- 

Form-16 generation. 
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Co-CurricularActivities 

A. Mandatory (Studenttrainingbyteacherinfieldrelatedskills:10hrs.): 

1. For Teachers: Training of students by the teacher (using actual field material) 

inclassroom/field for not less than 10 hours on techniques in tax consultancy, 

IncomeTaxcalculationandTaxfiling.Taxfilinginrespecttoindividuals,firmsandCorporate. 

Income Tax Portal for a selected Tax Payer. Each student has to be trainedinusingforms 

forfiling of returns. 

a. Tax Calculation and preparation of Annexure w.r.t employees in the 

institutionsandselected organizations (ref. unit-1) 

b. Workingwith Clubbingincomeand setof losses/carryforwardlosses for a given 

Company/organization(ref. unit-2) 

c. Working with CBDT website for Income Tax website for various provisions 

andPenalties(ref. unit-3) 

d. WorkingwithOnlinetax portal fordownloadingdifferentformats(ref.unit4) 

e. PreparationofTDSandTCS 

reportsandgeneratingForm16fromrespectiveDDO(ref. unit.5) 

2. ForStudents:StudentsshallindividuallytakeupafieldstudyandmakeobservationsonTa 

xAssessmentandSubmissionofTaxReturntoIncometaxdepartment,paymentoftaxandot 

herformalities.They mayalsoworkwithanIncome Tax Practitioner and participate in 

the real time submissions of Tax. Eachstudent has to submit his/her observations as 

a handwritten Fieldwork/Project workReportnot exceeding10pages in 

thegivenformat to the teacher.Max marksforFieldwork/Projectwork Report:05 

3. Suggested Format for Fieldwork/Project work (not more than 10 pages): Title 

page,student details,Contents, objective, step-wise work done, findings, conclusions 

andacknowledgements. 

4. Unittests(IE). 

B. SuggestedCo-CurricularActivities 

1. Trainingofstudentsbya relatedfieldexpert. 

2. Assignments including technical assignments like Working with Tax Consultancy 

forobservationof TaxAssessmentand Return FilingProcedure. 

3. Seminars,Conferences,discussionsbyinvitingconcerned institutions 

4. FieldVisit 

5. Invitedlectures andpresentationsonrelatedtopics 


